
 

 
 

Proposal to purchase land in Overstone 
 

Public Consultation 25th July 2020 - 25th August 2020 
 
Overstone Parish Council has been made aware of 2 plots of land (approx. 26.5 acres in size) 
available for sale, located just to the North of Overstone Hall. The land in question forms part of 
the Church Farm fields and was recently subject to a ‘failed’ planning application by Barry 
Howard Homes to build 52 houses, as part of the ‘Enabling Development’ of Overstone Hall. 
 
To mitigate against any further planning applications being made in this area, the council has 
made tentative enquiries about the possibility of purchasing this land for the Parish to use as a 
‘Green Space’*, with the long term intention of opening it up for public access, as a recreational 
area.  
 
* Of the 1786 acres of land available in the Parish the council currently owns 2 acres i.e. the 
playing fields and the Village Hall. The overwhelming majority of land is privately owned with 
no legal rights of way for local villagers to roam. 
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Pricing and how will it be paid for? 
 
The plots in question have an asking price of £350,000 and are currently being marketed for 
sale, by Bletsoe Property and Estate Agency. 
 
The council would seek to apply for a loan from the Public Works Loan Board (PWLB), to pay for 
the purchase. Repayment of the loan (currently at 1.8% interest p.a.) would be funded in one of 
two ways: 
 

1. The Parish receives annual funding from Council Tax revenues (known as precepts). The 
precept for 2020 currently averages at £81.00 per property. There are currently 375 
dwellings in Overstone therefore yielding a total precept income of £35,000. The new 
Overstone Leys development (once completed) will include 2000 properties and so will 
increase the revenue for the Parish by some £162,000 p.a. Overtone Leys is due for 
completion within the next 3 years and upwards of 150 houses have been constructed to 
date. It is anticipated any potential loan of circa £350,000 would be repaid in full by 2026. 
 

2. Outline planning permission for the building of 1600 houses on the Overstone Green area 
of the Parish, is currently underway. Overstone Parish will be due 25% of what is known 
as a Community Infrastructure Levy (CIL’s). This is a tax levied on the property 
developer, based on the square footage of each of the properties in question. It is 
envisaged a minimum income of £2,500,000** will be realised for the Parish once this 
development is completed. 
As per 1 above, there would also be a major uplift in Precept income i.e. 1600 x £81.00 = 
£129,600 p.a. 
 
**CIL’s monies are initially paid to the local authority i.e. Daventry County Council (DDC) 
and then paid to the Parish Council in installments. If within a 5 year period the Parish 
Council has been unable to spend the funds, then the money will be reclaimed by the 
Local Authority i.e. if we don’t spend it, we lose it. 
 

If a Council wishes to purchase land for the Parish, consultation with the local community is 
required. To that end would you mind answering the following question please? 
 
Do you approve of Overstone Parish Council’s potential purchase of the plot of 
land, as described above? 
 
YES                                      NO 
 
 
Name(s):_____________________________________________________________________________ 
 
Address:______________________________________________________________________________ 
 
Please return to the following address by August 25th 2020: 
 
Cllr Steve Betts, 45 Sywell Rd, Overstone, N’pton NN6 0AG (stevebettsoverstonepc@gmail.com) 
 
Or follow the below link and complete your answer online. 
https://www.surveymonkey.co.uk/r/CPVQMN7 


